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Officer Bearers Act and the Minister of Provincial and Local Government’s 
determination in accordance with this Act. 
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Non-current provisions 


Current liabilities 
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Total net Assets and Liabilities 
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FOR THE YEAR ENDED 30 June 2008 


Actual 



Note 

2008 


2007 



R 


R 

REVENUE 





Property Rates 


0 


0 

Service Charges 


3,405,820 


4,062,694 

Regional Services Levies - Turnover 


-451,316 


5,455,333 

Regional Services Levies ~ Remuneration 


-128,189 


2,042,527 

Rental of facilities & equipment 


1286,621 


1,298,713 

interest earned - external investments 


9.612,363 


7,730,673 

Interest earned - outstanding debtors 


5,550 


46,044 

Licences & permits 


89,464 


43,065 

Income for agency services 

13 

24,528,250 


22,263,016 

Government grants and subsidies 

13 

115,487,206 


105,073,068 

Other income 

17 

3,797,096 



Sub total Revenue 


157,632,865 


150,615,574 

Less Revenue foregone 


0 


0 

Total Revenue 


157,632.865 


150,615,574 

EXPENDITURE 





Employee related cost 

14 

72,784,573 


75.026,725 

Remuneration of Councillors 

15 

4,823,244 


4,902,379 

Bad debts 


329,260 


2,898,278 

Collection cost 


170,648 


521,001 

Depreciation 


5,836,130 


1,973,728 

Repairs & maintenance 


3,840,471 


3,223,654 

Interest paid/Capitai Charges 

18 

1,832,867 


2,004,298 

Contracted services 


3,122 


192,854 

Grants & Subsidies paid 


13.043,781 


21,974,195 

General expenses 

16 

31,528,680 


33,607,137 

Loss on disposal of property, plant and equipment 


11,974,425 


0 

Total expenditure 


146,167,201 


146,324,249 

SURPLUS/{DEFICIT) 


11,465,664 


4,291,325 

SURPLUS/(DEF!C1T) FOR THE YEAR 


11,465,664 


4,291,325 
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West Rand District Municipality 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2008 



Note 

2008 


2007 



R 


R 

CASH FLOW FROM OPERATtNG ACTIVITIES 





Cash receipts from ratepayers, government and other 


157,558,622 


159,219,196 

Cash paid to suppliers and employees 


-150,596,527 


-155,934,167 

Cash generated from/futiiized in) operations 

20 

6,962,095 


3,285,029 

Interest received 


9,612,363 


7,730,673 

Interest paid 


-1,832,867 


-2,004,298 

NET CASH FROM OPERATING ACTIVITIES 


14,741,591 


9,011,404 

CASH FLOWS FROM INVESTING ACTIVITIES 





Purchase of property, plant and equipment 


-7,676,070 


-6.178,826 

Proceeds on disposal of property, plant and equipment 


-11,974,425 


0 

Decrease in non-current receivables 


31,676 


70,544 

Decrease in call investment deposit 


10,649,452 


10,670.854 

NET CASH FROM INVESTING ACTIVITIES 


-8,969,367 


4,562,572 

CASH FLOWS FROM FINANCING ACTIVITIES 





New loans faised/{repa!d) 


-6,006,714 


-1,692,567 

NET CASH FROM FINANCING ACTIVITIES 


-6,006,714 


-1,692,567 






NET DECREASE IN CASH AND CASH EQUIVALENTS 




11,881,409 






Cash and cash equivalents at the beginning of the year 


22,975,609 


11,094,200 

Cash and cash equivalents at the end of the year 


22,741,119 


22,975,609 



234,490 


-11,881,409 
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1. BASIS OF PRESENTATION 


The annual financial statements have been prepared on an accrual basis of 
accounting and are in accordance with historical cost convention, unless 
otherwise stated. Except for the revaluation of land and buildings, which 
are carried at fair value. 


These annual financial statements have been prepared in accordance with 




GRAP 1 
GRAP 2 


GRAP 3 


GAMAP 6 


Presentation of Financial Statements 




Accounting Policies, Changes in Accounting Estimates 

and Errors 

‘ of Changes in Foreign Exchange R ates 
id Financial Statements and Accounting for 
Entities 


GAMAP 7 / 


GAMAP 8 


GAMAP 9 I Revenue 














Accounting policies for material transactions, events or conditions not 
covered by the above GRAP and GAMAP Standards have been 
developed in accordance with paragraph 7, 1 1 and 12 of GRAP 3. These 
accounting policies and the applicable disclosures have been based on the 
South African Statements of Generally Accepted Accounting Practices 
(GAAP) including any interpretations of such Statements issued by the 
Accounting Practices Board. A summary of the significant accounting 
policies are disclosed below. 


13M 

Standard no. 

Standard title 

I 

AC 105 

Leases 

2 

AC 116 

Employee benefits 


The principal accounting policies adopted in the preparation of these 
annual financial statements are set out below. 

Assets, liabilities, revenues and expenses have not been offset except 
when offsetting is required or permitted by a Standard of GAM AP or 
GRAP. 


2. PRESENTATION CURRENCY 

These annual financial statements are presented in South African Rand. 

3. GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on a going concern 

basis. 

4. RESERVES 

4J Capital Replacement Reserve (CRR) 

In order to finance the provision of infrastructure and other items of 
property, plant and equipment from interna! sources, amounts are 
transferred from the accumulated surplus/ (deficit) to the CRR in 
terms of a Council resolution. A corresponding amount is 
transferred to a designated CRR bank or investment account. The 
cash in the designated CRR bank account can only be utilised to 
finance items of property, plant and equipment. The CRR is reduced 
and the accumulated surplus/ (deficit) are credited by a 
corresponding amount when the amounts in the CRR are utilised. 
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The amount transferred to the CRR is based on the municipality's 

need to finance future capital projects included in the Integrated 

Development Plan. 

4.2 Government Grant Reserve 

When items of property, plant and equipment are financed from 
government grants, a transfer is made from the accumulated 
surplus/ (deficit) to the Government Grants Reser\^e equal to the 
Government 

Grant recorded as revenue in the Statement of Financial 
Performance in accordance with a directive (budget circular) 
issued by National Treasury. When such items of property, plant 
and equipment are depreciated, a transfer is made from the 
Government Grant Reserve to the accumulated surplus/(deficit). 
The purpose of this policy is to promote community equity by 
ensuring that the future depreciation expenses that will be 
incurred over the useful lives of government grant funded items 
of property, plant and equipment are offset by transfers from this 
reserve to the accumulated surp!us/(deficit) 

When an item of property, plant and equipment financed from 
government grants is disposed, the balance in the Government 
Grant Reserve relating to such item is transferred to the 
accumulated surplus/(deficit). 

4.3 Donations and Public Contributions Reserve 

When items of property, plant and equipment are financed from 
public contributions and donations, a transfer is made from the 
accumulated surplus/(deficit) to the Donations and Public 
Contributions Reserve equal to the donations and public 
contributions recorded as revenue in the Statement of Financial 
Performance in accordance with a directive (budget circular) 
issued by National Treasury. When such items of property, plant 
and equipment are depreciated, a transfer is made from the 
Donations and Public Contributions Reserve to the accumulated 
surplus/(deficit). The purpose of this policy is to promote 
community equity and facilitate budgetary control by ensuring 
that sufficient funds are set aside to offset the future depreciation 
charges that will be incurred over the estimated useful life of the 



item of property, plant and equipment financed from donations 
and public contributions. 

When an item of property, plant and equipment financed from 
government grants is disposed, the balance in the Donations and 
Public Contributions Reserve relating to such item is transferred 
to the accumulated surplus/(deficit). 

5. PROPERTY, PLANT AND EQUIPMENT 

Property, plant and equipment, is stated at cost, less accumulated 
depreciation and impairment losses, except land as indicated below. 

Heritage assets, which are culturally significant resources and which are 
shown at cost, are not depreciated owing to the uncertainty regarding 
their estimated useful lives. Similarly, land is not depreciated as it is 
deemed to have an indefinite life. 

Where items of property, plant and equipment have been impaired, the 
carrying value is adjusted by the impairment loss, which is recognised as 
an expense in the period that the impairment is identified. 

The cost of an item of property, plant and equipment acquired comprises 
its purchase price, including import duties and non-re fundable taxes, and 
any directly attributable cost incurred in the acquisition, establishment 
and installation of such assets so as to bring them to working condition 
for their intended use. 

The cost of an item of property, plant and equipment acquired in 
exchange for a non-monetary asset or monetary assets, or a combination 
of monetary and non-monetary assets was measured at its fair value. If 
the acquired item could not be measured at its fair value, its cost was 
measured at the carrying amount of the asset given up. 

Subsequent expenditure is capitalised when the recognition and 
measurement criteria of an asset are met. 


Residual Value 
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The West Rand District Municipality maintains and acquires assets to 
provide a social service to the community with no intention of disposing 
the assets for any economic gain and thus a residual value of RI is 
determined. 

Property, plant and equipment (excluding land) are depreciated to a Rl 
value. Where there are residual values these are not material. All assets 
that are depreciated to Rl value are revalue to50 % of the original value. 
Assets with a value less than R2000 and a life span of 1 year and less are 
deemed to be consumable items. 

Depreciation 

Depreciation is calculated on cost, using the straight-line method over the 
estimated useful lives of the assets. Depreciation of assets commence 
when the asset is ready for its intended use. The annual depreciation rates 
are based on the following estimated asset lives 


Infrastructure 

Years 

Other 

Years 

Roads and Paving 

30 

Buildings 

30 

Pedestrian Malls 

30 

Specialist vehicles 

10 

Electricity 

20-30 

Other vehicles 

5 

Water 

15-20 

Office equipment 

3-7 

Sewerage 

15-20 

Furniture and fittings 

7-10 



Watercraft 

15 



Bins and containers 

5 

Community 


Specialised plant and 
equipment 

10-15 

Buildings 

30 

Other items of plant 
and equipment 

2-5 

Recreational 

Facilities 

20-30 

Landfill sites 

15 

Security 

5 




Assets held under finance leases are depreciated over their expected 
useful lives on the same basis as owned assets or, where shorter, the term 
of the relevant lease if there is reasonable certainty that the municipality 
will obtain ownership by the end of the lease term. 

The gain or loss arising on the disposal or retirement of an item of 
property, plant and equipment is determined as the difference between the 
sales proceeds and the carrying value and is recognised in the Statement 
of Financial Performance. 


9 



Where the carrying amount of an item of property, plant and equipment is 
greater than the estimated recoverable amount, it is written down 
immediately to its recoverable amount and an impairment loss is charged 
to the Statement of Financial Performance. 

Revaluation of land and buildings 

Land and buildings are stated at revalued amounts, being the fair value at 
the date of the revaluation that for purposes of the asset register will be 
the value as per general valuation done in terms of the property rates act, 
less subsequent accumulated depreciation. 

Intangible assets 

Intangible assets are carried at cost less accumulated amortisation and any 
impairment losses. 

Software is amortised on a straight-line basis over its anticipated useful 
life. 

By their nature, servitudes have an indefinite useful life and are not 
amortised. 

Web site costs are expensed when it is incurred as it primarily provide 
information to the public at large on the generation of future economic 
benefits or service potential. 

6. INVESTMENTS 

6.1 Fioancial Instnimeiits 

Financial instruments, which include listed government bonds, unlisted 
municipal bonds, fixed deposits and short-term deposits invested in 
registered commercial banks, are recorded at cost and remeasured to fair 
value at subsequent reporting dates. 

Changes in the fair value of financial instruments that are designated and 
effective as cash flow hedges are recognised directly in the accumulated 
surpluses/ (deficits). Amounts deferred in net assets are recognised in the 
Statement of Financial Performance in the same period in which the 
hedged firm commitment or forecasted transaction affects net surplus/ 
(deficit). 
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Changes in the fair value of financial instruments that do not qualify tor 
hedge accounting are recognised in the Statement of Financial 
Performance as they arise. 

7. INVENTORIES 

Inventories include consumables stores, maintenance materials, spare 
parts for plant and equipment and land and or property held for sale. Cost 
is determined by the weighted average method and comprises all costs of 
purchases, cost of development, cost of conversion and other costs 
incurred in bringing the inventories to their present location and 
condition. Inventories are stated at the lower of cost and the current 
replacement cost where current replacement cost represents the cost the 
municipality would incur to acquire the item on the reporting date. 

When inventories are sold, exchanged or distributed the carrying amount 
of those inventories shall be recognised as an expense in the period in 
which the related revenue is recognised. If there is no related revenue, the 
expense is recognised when goods are distributed or related service is 
rendered. 

The amount of any write-down of inventories and all losses of inventories 
shall be recognised as an expense in the period the write-down or loss 
occurs. The amount of any write-down of inventories, arising from an 
increase in the net realisable value, shall be recognised as a reduction in 
the amount of inventories recognised as an expense in the period in which 
the reversal occurs. 

8. ACCOUNTS RECEIVABLE 

Debtors are recognised initially at fair value and subsequently measured 
at amortized cost using the effective interest method, less provision for 
impairment. A provision for impairment of debtors is established when 
there is objective evidence that the municipality will not be able to collect 
all amounts due according to the original terms of the debtors. The 
amount of the provision is the difference between the assets carrying 
amount and the present value of estimated foture cash flows, discounted 
at the effective interest rate. Impairment losses are recognised in the 
Statement of Financial Performance. 

Accounts receivable are carried at anticipated realisable value. An 
estimate is made for doubtful receivables based on a review of all 
outstanding amounts at year-end. Bad debts are written off during the 
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year in which they are identified. Amounts that are receivable within 12 
months from the reporting date are classified as current. 

9. TRADE CREDITORS 

Trade creditors are stated at their nominal value. 

10. REVENUE RECOGNITION 

10.1 Revenue from Exchange Transactions 

Interest and rentals are recognised on a time proportion basis. 

Income for agency services is recognised on a monthly basis once the 
income collected on behalf of agents has been quantified. The income 
recognised is in terms of the agency agreement. 

Revenue from the sale of goods is recognised when the risk and rewards 
of ownership are passed to the purchaser 

Revenue from public contributions is recognised when all conditions 
associated with the contribution have been met or where the contribution 
is to finance property, plant and equipment, when such items of property, 
plant and equipment is brought into use. Where public contributions have 
been received but the municipality has not met the condition, a liability is 
recognised 

10.2 Revenue from non-exchange transactions 

Revenue from property rates is recognised when the legal entitlement to 
this revenue arises. Collection charges are recognised when such amounts 
are legally enforceable. Penalty interest on unpaid rates is recognised on a 
time proportion basis. 

Donations are recognised on a cash receipt basis or where the donation is 
in the form of property, plant and equipment, at the fair value of the 
consideration received or receivable. 

Contributed property, plant and equipment are recognised when such 
items of property, plant and equipment is transferred to the municipality. 

Revenue from the recovery of unauthorised, irregular, fruitless and 
wasteful expenditure is based on legislated procedures, including those 
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set out in the Municipal Finance Management Act (Act No. 5 6 of 2003) 
and is recognised when the recovery thereof from the responsible 
councillors or officials is virtually certain. 

1 1 . CONDITIONAL GRANTS AND RECEIPTS 

Revenue received from conditional grants, donations and funding are 
recognised as revenue to the extent that the Municipality has complied 
with any of the criteria, conditions or obligations embodied in the 
agreement. To the extent that the criteria, conditions or obligations have 
not been met a liability is recognised. 

1,2. PROVISIONS 

Provisions are recognised when the Municipality has a present or 
constructive obligation as a result of past events, it is probable that an 
outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate of the provision can be made. 
Provisions are reviewed at reporting sheet date and adjusted to reflect the 
current best estimate. Non-current provisions are discounted to the 
present value using a discount rate based on the average cost of 
borrowing to the Municipality. 

13. CASH AND CASH EQUIVALENTS 

Cash includes cash on hand and cash with banks. Cash equivalents are 
short-term highly liquid investments that are held with registered banking 
institutions with maturities of three months or less and are subject to an 
insignificant risk of change in value. 

For the purposes of the cash flow statement, cash and cash equivalents 
comprise cash on hand, deposits held on call with banks and investments 
in financial instruments, net of bank overdrafts. 

Bank overdrafts are recorded based on the facility utilised. Finance 
charges on bank overdraft are expensed as incurred. 

14. UNAUTHORISED EXPENDITURE 

Unauthorised expenditure is expenditure that has not been budgeted, 
expenditure that is not in terms of the conditions of an allocation received 
from another sphere of government, municipality or organ of state and 
expenditure in the form of a grant that is not permitted in terms of the 
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Municipal Finance Management Act (Act No.56 of 2003). Unauthorised 
expenditure is accounted for as an expense in the Statement of Financial 
Performance and where recovered, it is subsequently accounted for as 
revenue in the Statement of Financial Performance. 

15. IRREGULAR EXPENDITURE 

Irregular expenditure is expenditure that is contrary to the Municipal 
Finance Management Act (Act No.56 of 2003), the Municipal Systems 
Act (Act No.32 of 2000), and the Public Office Bearers Act (Act No. 20 
of 1998) or is in contravention of the Municipality’s supply chain 
management policy. Irregular expenditure excludes unauthorised 
expenditure. Irregular expenditure is accounted for as expenditure in the 
Statement of Financial Performance and where recovered, it is 
subsequently accounted for as revenue in the Statement of Financial 
Performance. 

16. FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure is expenditure that was made in vain 
and would have been avoided had reasonable care been exercised. 
Fruitless and wasteful expenditure is accounted for as expenditure in the 
Statement of Financial Performance and where recovered, it is 
subsequently accounted for as revenue in the Statement of Financial 
Performance. 

17. COMPARATIVE INFORMATION 
17 A Current year comparatives: 

Budgeted amounts have been included in the annual financial statements 
for the current financial year only. 

/ 7.2 Prior year comparatives: 

When the presentation or classification of items in the annual 
financial statements is amended, prior period comparative amounts 
are reclassified. The nature and reason for the reclassification is 
disclosed. 



18. LEASES 


The Mumcipality as Lessee 

Leases are classified as finance leases where substantially all the risks and 
rewards associated with ownership of an asset are transferred to the 
municipality. Property, plant and equipment subject to finance lease 
agreements are capitalised at their cash cost equivalent and the 
corresponding liabilities are raised. The cost of the item of property, plant 
and equipment is depreciated at appropriate rates on the straight-line basis 
over its estimated useful life. Lease payments are allocated between the 
lease finance cost and the capital repayment using the effective interest 
rate method. Lease finance costs are expensed when incurred. 

Leases where the lessor retains substantially all the risks and rewards of 
ownership are classified as operating leases. Operating lease payments 
are charged to the statement of financial perfonnance on a straight-line 
basis over the period of the lease. 

The Municipality as Lessor 

Assets leased to third parties under operating leases are included in 
property, plant and equipment in the statement of financial position. 
These assets are depreciated over their expected useful lives on a basis 
consistent with similar owned property, plant and equipment. 

Rental income from operating leases is recognised on a straight-line basis 
over the tenn of the relevant lease. 

19. RETIREMENT BENEFITS 

The municipality contribute to retirement benefit plans and after 
retirement contributions to medical aid funds 

i) Defined benefit plans 

The defined benefit funds, which are administered on a provincial basis, 
are actuarially valued triennially on the projected unit credit method 
basis. Deficits identified are recognised as a liability and are recovered 
through lump sum payments or increased future contributions on a 
proportional basis to all participating municipalities. 
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ii) Defined contribution plnns 

The contributions to fund obligations for the payment of retirement 
benefits are charged to the statement of financial performance in the same 
period as the related service is provided. 


iii) Post-retirement medical benefits 

The municipality contribute to the medical fund of certain ex-employees. 
These benefits are charged to the statement of financial performance in 
the year of payment. 

19. BORROWING COSTS 

Borrowing costs are recognised as an expense in the Statement of 
Financial Perfonnance 

20. INTERNAL FINANCING OF PROPERTY, PLANT AND 
EQUIPMENT 

In order to finance the provision of infrastructure and other items of 
property, plant and equipment, amounts are provided from cash surpluses 

generated, 

21. WESMET 

memo statements are included in the annual financial statements 
regarding the TRANSPORT FUND partly ftinded by GAUTRANS. 
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West Rand District Municipality 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 


2008 

R 


2007 

R 


1 transport fund 


Transport Fund 

Unappropriated Surplus 
Transfers from Operating Income 
Transfers for expenditure incurred 

Bank and cash 

Total Transport Fund; Assets and Liabiitties 


2 LONG-TERM LIABILITIES 
Annuity Loans 
Capital Lease libility 

Less : Current portion annuty 
Less : Current portion annuty 
Total External Loans 

Refer to Appendix A for more detail on long-term liabilities^ 


1,355,207 2,090.879 


2,090,879 


820,254 

173,450 


1,565,625 

-909,122 


-295,000 


1,355,207 2,090,879 

0 0 


17,784,341 

19,646,822 

6,626.283 


24,410,624 

19,646,822 

-2,008,924 

-1,429,864 

-3,961,713 


18,439,987 

18,216,958 


3 PROVISIONS 

3.1 NON-CURRENT PROVISIONS 
Retirement benefits fund 
Total Non-Current Provisions 


0 140,327 

*0 140,327 


The movement in the non-current provision is reconciled as follows: - 
Balance at beginning of year 
Contributions to provision 
Transferred to expenditure 
Balance at end of year 

3.2 PROVISIONS 
Project provision 
Total Provisions 


The movement in the non-current provision is reconciled as foilows: - 
Balance at beginning of year 
Contributions to provision 
Transferred to expenditure 
Balance at end of year 

4 CREDITORS 
T rade creditors 

Payments received in advance 
Staff leave provision 


140,327 584,852 

2,647 30,397 

-142,974 -474,922 


0 

140,327 

11.385.187 

11.386.187 

12.930.464 

12.930.464 


12,930,646 

21,385,527 

8,843,240 

5.825,275 

-10,388,699 

-14,280,156 

11,385,187 

12,930,646 


3,718,481 

780,659 

782,048 

1,094,463 

4,071,870 

3,749,534 

8,572,399 

5,624,656 
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West Rand District fVlyrifcipality 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 


5 UNSPENT CONDITIONAL GRANTS AND RECEIPTS 

5.1 Conditional Grants from other spheres of Government 
Finance Management Grant 

Capacity Building Grant 
MSiG 

LED Grants 
HIV/Aids Grant 
Bekkersdal Urban Renewal 
MIG 

Transition Grant 

5.2 Other Conditional Receipts 
Industrial Development Corporation 

Total Conditional Grants and Receipts 

See Note 1 3 for reconciliation of grants from other spheres of government. 
These amounts are invested in a ring-fenced investment until utilized. 


2008 2007 


1 . 979,008 8 , 171,804 



1,979,008 8,335,228 


6 VAT 

VAT payable 419,138 2,595,137 


VAT is payable on the receipts basis. Once payment is received from debtors VAT is paid over to 
SARS, 


7 LONG-TERM RECEIVABLES 
Interna! iearnership assistance 


364,019 438,212 


Less : Current portion transferred to current receivables 
Interna! learnalship 

Total 



8 INVENTORY 
Consumable stores - at cost 
Total Inventory 


410,823 327,002 

410,823 327,002 
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9. -I PROPERTY, PLANT AND EQUiPMENT 
30*nJ "08 


30-Jun-08 

Land and 

Infra -1 



_ 


Reconciliation of Carrying Value 

Butidirtqs 

R 

structure 





Carrying values 






■Mi^ 

at 1 July 2007 


449,761 

2,201,520 

a 

4,681,818 


Cosf 

36.082.163 

960.566 

2,201 ,620 

0 

20,833,214 


Comeciion of error 

Accumulated depreciation 

-411,139 

"510,755 

0 

0 

-16,151,496 


Acquisitions 

4,217,884 

55,745 

2.258.983 

0 

1,103,456 

7,676,068 

Diisposats 

-10.645,983 


-726,222 


-7,923,690 

-1S5S8694 

Transfers 

-4.113.550 


4.113.650 


11,002,052 

11000363 

Cost of disposals 

0 

0 

0 


7,624,270 

7624270 

Depreciation 

C 

"125,726 

0 

0 

■5,710,405 

-5,836,131 

Other movements 

411.139 

206.861 

0 

0 

2,632,200 

3,250,200 

Carrying values 
at 30 Jurte 2008 

25,540,514 

282,153 

7,887,831 

0 

13,409,601 

47,120,089 

Cost 




___ 

25,015,032 

57,788,800 

Less investment assets 

Accumulated depredation 


HI 

■Hi: 


-11.605,431 

1,366,390 

-12.035,091 



Land anc( 

Infra- 

Communitv 




Reconciliation of Carrying Value 

Buildinosi 

structure 

R 

R 

^HH 


H 

Carrying values 


MHMI 





at 1 July 2006 



2,201,620 

0 

4,297,068 

38,799,025 

Cosf 



2,201.520 

0 

19,035,267 


Correction of error 

Accumjiated deprooafior? 

0 

-361,503 

0 

0 

305S66 

-15,044,186 

305986 

• 15,405,688 

Acquisitions 

4.263,736 

117,043 

0 

0 

1 ,798,047 

6,178,826 

Depredation 

-411.139 

-149,292 

0 

0 

-1,107,311 

-1 ,667,742 

Carrying values 
at 30 Jurte 2007 


443,761 

2,201,520 

0 

4,681,818 


Cosf 


960,556 


0 


60,077,653 

Less investment assets 

Acct/mulsrecf depreciation 

1,974,591 

•411,139 

-510.795 


0 

bkbbi 

1,974,591 

-17.073,430 


9,2 INVESTMENT PROPERTY 

Cost T366.3S0 t, 974^591 

Total investment Property 1,366,390 1,974,591 

Revenue earned from the investmerti property is included in the sfaiement of financial performance 


S,3 CHANGES IN ACCOUNTING POLiCY 

During 2007 the WRDM changed its accounting policy with respect to the treatment of components of the property, plant and equipment. The effect of the policy is 
that in the current year assets with a balance of R1 were revalued by 5C% of the original cost. Depreciation will be caiculaied according to ihe determined useful life 
of those assets 
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West Rand District Municipality 

NOTES TO THE FiNANCJAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 

10 OTHER DEBTORS (RSC and Buik services) 


2008 

R 


2007 

R 



Gross 

Balances 

Provision for 

Bad Debts 

Net Balance 

As at 30 June 2008 

R 

R 

R 

Other debtors 

RSC Levies 

6,394,148 

6,394,148 

0 

Bulk services & other 

0 

0 

0 

Ambulance 

9,079,181 

1.702,900 

7,376,281 

Other 

4,441,979 

2,494,151 

1,947,828 

Total 

19,916,308 

10,591,199 

3,324,109 

An amount of R6, 610, 750 00 

is included in Ambulance debtors for subsidy outsanding for the 4 th quarter 



As at 30 June 2007 

Other debtors 

RSC Levies 

8,327,576 

S. 229, 829 

97.747 

Bulk services & other 

27,560,233 

18,793,326 

8.766.907 

Ambulance 

3,155,738 

2,652,450 

503,288 

Other 

579,410 

278,017 

301,393 

Total 

39,622,957 

29,953,622 

9,669,335 




Ambulance 

Current (0 - 30 days) 
31-60 Days 
61 - 90 Days 
91 * 120 Days 
+ 365 Days 
Total 


Other 

Current {0 - 30 days) 
31-60 Days 
61-90 Days 
91-120 Days 
+ 365 Days 
Total 


An amount of R1 1 37944,00 is inciuded in total for Vat outstanding 


33,528 55,370 

804 9,142 

6.664 33,235 

322 27,308 


6,352,830 8,202,521 


6,394,148 

8,327,576 

0 

8.529,102 

0 

113,892 

0 

128,190 

0 

198,412 

0 

18,590,637 

0 

27,560,233 

315,072 

172,824 

6,942,397 

179,101 

118,766 

147.376 

99,044 

145,989 

1,603,902 

2,510,448 

9,079,181 

3,155,738 

1,845,609 

133,877 

183,090 

117,768 

70,096 

0 

76,223 

30 

2,266,961 

327,735 

4,441,979 

579,410 
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West Rand District H^ynicipality 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 



2008 

2007 

Reconciliation of the bad debts orovision 

R 

R 

Balance beginning of the year 

29,953,622 

38,513,353 

Contributions to provision 

0 

2,652,450 

Bad debts written off against provision 

-19,362,423 

-5,954,889 

Reversal of provision 

0 

-5,257,292 

Balance end of year 

10,591,199 

29,953.622 

Amounts owed iro ambulance debtors are in terms of the service level agreement with the Department of Health and provided for as bad debt. 
Amounts written*off refers to ambulance fees not collected and written-off. 

11 CALL INVESTMENT DEPOSITS 

Other Deposits 

12 BANK, CASH AND OVERDRAFT BALANCES 

The Municipality has the following bank account: • 

Current Account fPrimarv Bank AccountI 

Standard Bank Corporate : Account Number 021307350 

61,033,863 

50,384,410 

Cash book balance at beginning of year 

22,968,459 

11,089,050 

Cash book balance at end of year 

22,735,969 

22,968,459 

Bank statement balance at beginning of year 

29,360,204 

13,672.864 

Bank statement balance at end of year 

22,905,315 

29,360,204 

Cash on hand 

5,150 

7,150 

Bank balance and cash 

22,741,119 

22,975,609 

13 GOVERNMENT GRANTS AND SUBSIDIES 

RSC Replacement grant 

100,500,733 

87,943,033 

Equitable share 

5.612,000 

3,360,000 

Provincial LED Projects 

177,569 

5,007,445 

West Rand Development Agency 

163,423 

0 

Provincial ambulance subsidies 

24,528,250 

22,263,016 

HIV/Aids Grant 

5,366,542 

1,890.000 

Urban renewal Bekkersdal 

984,193 

0 

Other Conditional Grants 

631,155 

805,069 

MSIG 

1,422,236 

1,019,504 

Department of Transport 

0 

0 

MIG Grant 

629,315 

5,048,015 

Total Government Grants and Subsidies 

140,015,416 

127,336,082 

13.1 Equitable Share 

in terms of the Constitution, this grant is used to subsidise the provision of basic services to indigent community members. 

13.2 Provincial LED Projects 


Balance unspent at beginning of year 

1,499.450 

5,782,250 

Current year receipts 

0 

724.645 

Other tranters 

-1,318.678 

0 

Conditions met - transferred to revenue 

-177,569 

-5,007,445 

Conditions still to be met - transferred to liabilities (see note 5) 

3,203 

1,499,450 


This grant was used to construct roads and sewerage infrastructure as part of the upgrading of informal settlement areas (included in the 
roads and sewerage votes in Appendix B). No funds have been withheld- 
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West Rand District Municipality 

NOTES TO THE FiNANCiAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 

2008 2007 

R R 

13.2 Provincial ambulancB Subsidy 

The subsidy was received by the WRDM to finance the ambulance service, as part of a service level agreement on behalf of the department of 
Health. 

13.3 HiV/Aids Grant 

Balance unspent at beginning of year 4,285,039 1,772.039 

Current year receipts 2,083,000 4,403,000 

Conditions met - transferred to revenue -5,366,542 -1 ,890,000 

Conditions still to be met - transferred to liabilities (see note 5) 1 001 ,497 4,285,039 


This grant was used to finance the HIV/Aids Compaigns at the WRDM and Local Municipalities 

13.4 Bekkersdal Urban Renewal 

Balance unspent at beginning of year 1 ,359,226 l ,359,226 

Current year receipts 0 0 

Conditions met - transferred to revenue -984,193 0 

Conditions still to be met - transferred to liabilities (see note 5) 375,033 1,359,226 


This grant was used to finance the urban renewal programme on behalf of the Provincial Government, the outstanding 
amount is the retention on this project 

13.5 Other Conditional Grants 

Balance unspent at beginning of year 359,970 665,039 

Current year receipts 500,000 500,000 

Other tranfers -157,425 

Conditions met - transferred to revenue -631 , 1 55 -805,069 

Conditions still to be met - transferred to liabilities (see note 5) 71 ,390 359,970 


These grants include balances of the FMG and Local Government transition grants and are used to finance expenditure according to the 
approved business plan 

13.6 MSIG 

Balance unspent at beginning of year 668,121 687,625 

Current year receipts 1,000,000 1,000,000 

Conditions met - transferred to revenue -1,422,236 -1,019,504 

Conditions still to be met - transferred to liabilities (see note 5) 245,885 668,121 


This grant was utilized to finance expenditure of the implementation of the Property Rates Act and funding for the 
development fo the I DP and Performance Management System 
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West Rand District lyiynicipafity 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 


2008 

R 


2007 

R 


13.7 MIG 


Balance unspent at beginning of year 

0 

5,048,015 

Current year receipts 

911,315 

0 

Conditions met - transferred to revenue 

-629,315 

-5,048,015 

Conditions still to be rnet - transferred to liabilities {see note 5) 

The Infrastucture grant is utilized to finance approved projects at the Local Municipalities. 

282,000 

0 

14 EMPLOYEE RELATED COSTS 

Employee related costs - Salaries and Wages 

Employee related costs - Contributions to UIF, pensions and medical 

46,602,230 

50,468,374 

aids 

13,304,340 

12.930,480 

Travel, motor car, accommodation, subsistence and other allowances 

3.607,152 

2,990.907 

Housing benefits and allowances 

1,018,020 

1,011,974 

Overtime payments 

8,252,831 

7,624,990 

Performance bonus 

0 

0 

Total Employee Related Costs 

There were no advances to employees. 

72,784,573 

75,026,725 

Remuneration of the Municipal Manager 

Annual Remuneration 

863,055 

810,913 

Performance Bonuses 

0 

0 

Contributions to UIF. Medical and Pension Funds 

0 

1,060 

Total 

863,055 

811,973 

Remuneration of the Chief Financial Officer 

Annual Remuneration 

750,000 

701,455 

Performance Bonuses 

0 

0 

Contributions to UIF, Medical and Pension Funds 

0 

1,060 

Total 

750,000 

702,515 

Remuneration of the Chief Operational Officer 

Annual Remuneration 

750,000 

0 

Performance Bonuses 

0 

0 

Contributions to UIF, Medical and Pension Funds 

0 

0 

Total 

750,000 

0 
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West Rand District Municipality 

notes to the financial statements for the year ended 30 JUNE 2008 



2008 

2007 


R 

R 

Remuneration of tndividuat Executive Directors 

Technical 

Health 


Services 

Services 

30-Jur{-07 

R 

R 

Annual Remuneration 

0 

0 

Performance Bonuses 

0 

0 

Medical and pension funds 

0 

0 

Total 

0 

0 

Contract ended 30/09/2006 

30-Jun-06 

Annua! Remuneration 

148,364 

148,364 

Performance Bonuses 

0 

0 

Medical and pension funds 

350 

350 

Total 

148,714 

148,714 

REMUNERATION OF COUNCILLORS 

Executive Mayor 

510,230 

498,093 

Speaker 

282,264 

244,208 

Mayoral Committee Members 

2,080,107 

2,263,843 

Councillors 

1,950,643 

1,837,747 

Councillors' pension contribution 

0 

58,488 

Total Councillors' Remuneration 

4,823,244 

4,902,379 


in-kind Benefits 


The Executive Mayor, Deputy Executive Mayor, Speaker and Executive Committee Members are futi-time. Each is provided with an office and 
secretarial support at the cost of the Council 


The Executive Mayor is entitled to stay at the mayoral residence owned by Council at no cost. The Executive Mayor has use of a Council 
owned vehicle for official duties. 

The Executive Mayor has two full-time bodyguards. 


16 General Expenses 


Vechicles : Fuel 

1,303,602 

1,274,065 

Levies : Electricity/Water/Serage/Refuse 

1,441,546 

1,750,130 

Professional Fees 

3.785,590 

2,890,232 

Security Services 

1,118,443 

1,017,946 

Telephone Cost/ Internet line 

2,249,531 

3,005,263 

Contrbution Capital Expenditure 

13,950,000 

1,500,000 

Insurance Premie/Excess payments 

2,022,694 

2,510,004 

Other Cost 

5,657,274 

19,659,438 


31,528,680 

33,607,137 

17 Other income 

Incurance Claims 

1,172,175 

1,415,449 

Sale of Redundant Assets 

1.073,797 

0 

Other 

1,551,124 

1,184,992 


3,797,096 

2,600,441 
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West Rand District fyiunicipafity 

notes to the financial statements for the year ended 30 JUNE 2008 


18 INTEREST PAID 
Long-term liabilities 

Total interest on Externa! Borrowings 


19 CORRECTION OF ERROR 

19.3 Depreciation 
Previousl/ reported 
Correction 
Restated balance 
Adjustment on depredation 

19.4 Other debtors 
Previously reported 
Adjustment (Max Prof findings) 

Restated balance 

Vat audit done by Max Prof for 2001 to 2005 

19.5 Accumulated Surplus 
Previously reported 
Adjustment (Max Prof findings) 

Adjustment Depreciation 


20 CASH GENERATED BY OPERATIONS 

Surplus/{defic!t} for the year 
Adjustment for:- 
Correction of error 
Depreciation 

Gain/ioss on disposal of property plant and equipment 
Other transfers 

Carrying value of disposais(inctuded in Gain on disposal of PPE) 

Offsetting of depreciation 

Contribution to provlsions/reserves - non-current 

Contribution to provisions ~ current 

Interest paid 

Investment income 

Operating surplus before working capital changes: 

Decrease in inventories 
{increasej/decrease in debtors 
lncrease/(decrease) in other provisions & reserves 

(Decrease)/! ncrease in unspent conditional grants and receipts 
(Decrease)/!ncrease m creditors 
Other adjustments 

Cash generated by/futilized in) operations 


2008 

2007 

R 

R 


1 ,832,866 

2,004,298 

1,832366 

2,004,298 


0 

15,405,688 

0 

-305,986 

0 

15,099,702 


0 

13,960,580 

0 

675,821 

0 

14,636,401 


0 

28,520,914 

0 

675,821 

0 

305,986 

0 

29,502.721 


11,465,664 

4,291,325 

-727,000 


6,047,894 

1,667,742 

11,974,425 


-16,124,774 


9,289,614 


0 

-933,199 

0 

7,386,233 

0 

0 

1,832,867 

2.004,298 

-9,612,363 

-7,730,673 

14,146,327 

6,685,726 

83,821 

20,958 

-345,228 

4.410,812 

-1 .545,459 

-444,525 

-6,356,220 

-6,979,167 

771,746 

-746,537 

9,469 

337,762 

6,764,456 

3,285,029 
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West Rand District R^unlcipality 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 

2008 2007 

R R 

21 CASH AND CASH EQUIVALENTS 

Cash and cash equivalents included in the cash flow statement comprise the following statement of amounts indicating financial position 

Bank balances and cash 22,741,119 22,975,609 

Cal! investment deposits 61,083,863 50,384,410 

Total cash and cash equivalents S3, 824! 982 73,360,019 


22 UTILIZATION OF LONG-TERM LIABILITIES RECONCILIATION 

Long-term habiiities (see Note 2) 24,410,624 19,646,822 

Used to finance property, plant and equipment - Local Municipalities 24,410,624 19 646 822 

Total 0 0 

Long-term liabilities have been utilized to finance assets on behalf of the Local Municipalities and these assets are not included m the asset 
register of the District Municipality 

23 ADDITIONAL DISCLOSURES (N TERMS OF MUNICIPAL FINANCE MANAGEMENT ACT 

23.1 Contributions to organized locai government 

Opening balance 0 0 

Council subscriptions 450,219 0 

Amount paid - current year -450,219 0 

Amount paid - previous years 0 0 

Balance unpaid {included in creditors) 0 0 


23.2 Audit fees 

Opening balance 0 0 

Current year audit fee 818,933 693,212 

Amount paid - current year -818,933 -693,212 

Balance unpaid (included in creditors) g* ^ 


23.3 VAT 

VAT inputs received and VAT outputs received are shown in note 6. All VAT returns have been 
submitted by the due date throughout the year 

23.4 PAYE and UIF 

Opening balance 0 0 

Current year payroll deductions 11,252,751 12,322.163 

Amount paid - current year -11,252,751 -12,322,163 

Amount paid - previous years 0 0 

Balance unpaid (included in creditors) 0 q” 


SARS coducted a tax audit for councillors for the period 1 March 2002 to 28 February 2006. This resulted in a tax liability of R1, 351, 850. 06 
which was covered by the refund from SARS of R1, 821. 546. 27 during September 2007 
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West Rand District IVtonicipafity 

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008 


2008 

R 


2007 

R 


23.5 Pension and Medical Atd Deductions 


Opening balance 

Current year payroll deductions and Council Contributions 

Amount paid - current year 

Balance unpaid {included in creditors) 


0 0 

17,844,407 19,495,981 

-17,844,407 -19,495,981 

0 0 


24 CAPITAL COMMITMENTS 


Commitments in respect of capital expenditure: 


- Approved and contracted for 


Infrastructure 

13,983,478 

4,263,736 

Community 

0 

1,915,090 

Total 

13.983,478 

6,178,826 

This expenditure wilt be financed fi'om: 



- Government Grants 

0 

1.212,596 

- Own resources 

13,983,478 

4,966,230 


13.983,478 

6,178,826 


2S RETIREMENT BENEFIT INFORMATION 


Ail Councillors and employees belong to 3 defined benefit retirement funds administered by the Provincial Pension Fund. These funds are 
subject to a triennial actuarial valuation. The last valuation was performed in 2005. These valuations indicate that the funds are in a sound 
financial position. 

An amount of R 18m was contributed by Council in respect of Councillor and employees retirement funding. These contributions have been 
expensed, 

26 EVENTS AFTER THE REPORTING DATE 


A private company (Merafong Flora) was registered for the operations of the Cut Foilage LED project during July 2006 All assets S Liabilities 
were transferd to the Southern District Munucipatity July 2007 

27 COMPARISON WITH THE BUDGET 


The comparison of the Municipality’s actual financial performance with that budgeted is set out in 
Annexure £(1) and E(2). 

28 LEASES 

The Municipality comply with the international accounting standard on leases (IAS) 17 as none of the operating leases provides for any 
escalation and the lease amount stay therefore the same for the lease period No additional disclosure in this regard is included for the above 
reason. 

The total of future minimum lease payments under non-cancellabte operating leases for each of the following periods: 

(i) Not later than one year; 528,724 449,353 

(ii) Later than one year and not later than five years; 5,720,042 17.797,412 

(iii) Later than five years, 0 0 
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West Rand District Municipality 

APPENDIX A 

SCHEDULE OF EXTERNAL LOANS AS AT 30 JUNE 2008 
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APPENDIX B 

ANALYSIS OF PROPERTY, PLANT & EQUIPMENT AS AT 30 June 2008 















































































West Rand District Municipafity 
Appendix C 

SEGMENTAL ANALYSIS OF PROPERTY, PLANT & EQUIPMENT AS AT 30 JUNE 2008 
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APPENDIX D 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 
30-Jun-2008 
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Appendix E(1) 

ACTUAL VERSUS BUDGET (REVENUE & EXPENDITURE) FOR THE YEAR ENDED 30 JUNE 2008 


C 

o 

c; 

« 

a 

X 

UJ 


«0 
o 
E 

> 


« S 




m 

o ^ 


^ <s> 

y> > 

^ o 

3 "ct 


0 ) o 


o 


CO 


OJ CO 


3 


O O 
UJ B 
. 3 ^ ro 


c 

o ro 

S £ 

TJ 

■O « 
< UJ 


o -2 

X! 
JZ 0 ) 
u> T3 


® CD 
a > 

,2 o 

“O c 
■D 
< X 


TS 
CD 

E 

__ o 

CO o 


C O 

t <C 


E o 

8 I 

X 

CO T3 
C 


CO 

c 

o 

S 

0 ) 

TJ 

TJ 

W 


CL 


£ ® 5 : 


CJ -T! !:= 

O ® O 

^ m CJ 

g S 2 


in 9 - 
_j Q 


o 

TO 

0 

!2 

C 

o 

c: 

■0 

'jz. 

3 

TO 

o 


!0 

0 

0) 

O 

0 

o 


0 


0 

% 

© 

3 

c 



o 


iTt 

0 

0 

o 

Q> 

C 

Ij 

c 

0 

(/> 

© 

0 

0 

'c 

03 


CL 

o' 

CL 

0 

0 


X 


X 


3 

UJ 

CL 

UJ 

1 — 


r- CO ro O CO 00 o 

CO CD K lb cd X o 

CM h- ‘ ' O 


00 CO MT lO O •«f 

o cd "T X CM 

‘ CO CD CO O 

CO ' < r- 


T- CM -cf 

O O 
CO T- > 


CO O 
CD 


O CO 
CM CD 


CO CO 


COOCDOCO'"!}- 
CD UO CO to O O 

“ Mj- LD N- CO -r- 


tO CM 
h- CO 


CM CD CD T- O 
r- CO CD 


CO 

CM CD CO 

rX cd 


o o o 
O 00 o 

O CM O 

o' cd" o' 

‘ 00 o 


o o o 
o o o 

O K CM 


mT O 
CD CD CM 
CM* 


LO CD O CD CO 
■<- CD CD CM M- 
r-- 00 CD 


03 


UOt-cOOO'OCDCO 

ocMCDcncDLOocn 

mcDcOlOMFCMCMO 


tn Cf> CD SM cn CD OCJ h~’ (X 


CO . 
CD CM CD 
X CJ! 


00 CM 00 OJ 
to 

IT) CO 

CM 'r- 


O CM CO CO N- 


T'-C 0 OCMOCJ>C 000 CT>O 
^ ~ ‘ ■ CO o 

MT 00 

X |X 

r- C 7 J 
CO m 


CO CD M- 
CO CM 1^ 
co' CD O 

CD CO T- 


M- CM r- 


(3> iD uo 

to CD N- 

■r- 


r- 

h- 

ID 00 


00 

CD* 


O CD 
CM 

m; 

■d 

r^ 

CD 


CO 


CO CO 
r- (M 


o o 
r- o 

■CJ- ID 

CO OJ 
M- CD 
CD 00 


O CD 

o 
o' 


o o o o 

CD O 


CO CD CM O 
o' o' CD* O* 
CO V- 

CO O O' N- 
CM" lD* co" 


o 

O O O 


O 

CM 

00 

CO 

m 

CM 

m; 

CO 

M- 

in 

CD* 

CD* 

x-C 

m 

CM 

O 

CO 

co_^ 


O 

M" 

CD* 

in 

CO 

CD* 

CM 

m 

N. 

CM 


M- O 
rj- CD 


cD_ CM_ CM CD r- 

mF CO* (jT o" CD* 

00 CM CM r- CO 

00 CO 


O CM 
. . CO 
CO CO 00 
in" CO* X 


CM r- o O in 



CM CO CO CM 

o 

CO 

T” CD TJ" 

CM 

CD 

cd CO CO X 

X 

m 

X CM 

CD 

CD 

o in cjj 


X 

CO* T- r- 

CD 


T- CO T- 

X 



0 

gj 

5 CO 

6 I 
8 5 


c % 
0 o 

£ Li 
0 

CO -Q 


CL — 

w c 

2. c: ctj 

CT c_ 

ULI ® iS 
^ X 3 

>» 1 I 

£ TD -O 

S 0 0 

X 1 “ 

o 


n ® 
LL 0 


t o 

0 CD 0 ^ 
LO cr QC E 


B ® 
0 


<xs 

0 </> 

■*“' ij 

i i 
s S 

c 


£0 

0 

5 

CO 

JD 

3 

CO 

oa 


c 

in to 
o CD 

5 c 
0 0 
CO fz 


0 3 

e l*** 
o © 


o 

3 

0 

e 

o 


S 'O u_ 
Q c H= 
UI 3 o 

TO O r- 

UU 0 O 0 

i? c: 

0 .2 > 


£0 0 
0 > 
CD o 


© (C 
<*“ ^ 
o 


& 

X 0 

0 in 


■g 0 

© £ 

CL Q 


CO 


</> 


<D _ 

0 0 5 b .2 

^ C 0 -fS o 

-2 C! -D 0 0 

£ "o “ 

E 0 0 


-I < 0 O H -J yj UJ X CD CJ Q 


oa 


0 

Cl 

0 

cc 


0 

£ . 
tc Cl 

S CL 
0 ^ 
Q 'o 

Q) C/> 
2 Q- 


0 

o o 


jlMW 

2 

CL 

LU 

g a 

B CO 

1 3 

0 Cl 

C2. cm 

X *0 

B X- 

o UJ 

X z 


CM 

CO 


West Rand District Municipality 
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L VERSUS BUDGET (ACQUISITION OF PROPERTY.PLANT & EQUIPMENT) FOR THE YEAR ENDED 30 June 2008 
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WEST RAND DISTRICT MUNICIPALITY 


Memo statement 1 


AfVIBULANCE SERVICE 

ANALYSIS OF OPERATING INCOME AND EXPENDITURE 
FOR THE YEAR ENDED 30 JUNE 2008 


Actual 

2007 

R 


Actual 

2008 

R 

T-™“ — 

Budget 

2008 

R 

22,263,016 

2,338,038 

1,128,613 

"" — 

Government grants & subsidies 

Levies 

Other income 

24,528,250 

1,473,065 

864,801 

23,890,000 

940,000 

25,729,667 

Total income 

930,000 


26,866,116 

25.760,000 


EXPENDITURE 



17,792,164 

6,141,618 

40,824 

1,743 

Salaries and wages 

General expenses 

Bad debt provision 

Repairs and maintenance 

Depreciation 

16,924,297 

6,031,019 

72,032 

58,439 

17,905.550 

6,839,740 

740,000 

274,680 

23,976,349 

Total expenditure 

30 


23,085,787 

25,760.000 

1,753,318 

Operating {d6fic(t)/surplus for the year 




3,780,329 

0 


AMBULANCE SERVICE 

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2008 


2007 

Actual 

R 


2008 

Actual 

R 

2008 

Budget 

R 


SURPLUS/( DEFICIT) FROM ORDINARY 

ACTIVITIES 




Administration 



1,753,318 

NET (DEFiCJT)/SURPLUS FOR THE YEAR 

- 

3,780,329 

' 

1,753,318 

NET (DEFiCfT)/SURPLUS BEFORE APPROPRIATIONS 



3,780,329 

- 

(1,415,646) 

(1,758,250) 

UNAPPROPRIATED SURPLUS AT 1/7/2007 

TRANSFER TO PROVISIONS 

(1,420,578) 

1,122,850 

(3,187.669) 

(1,420,578) 

UNAPPROPRIATED DEFICIT AT END OF YEAR 




3,482,601 

(3,187,669) 
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